
The newly renamed Commonwealth Economic 
Development Authority (CEDA) was iniƟally estab-
lished as an autonomous agency in 1985, through 
Public Law 4-49. The funcƟons of CEDA are carried 
out through the Development Banking Division 
(DBD) and the Development CorporaƟon Division 
(DCD). The DBD generally engages in government 
and public sector acƟviƟes, while the DCD engages 
in private sector acƟviƟes. CEDA’s purpose is to 
sƟmulate economic development in the Northern 
Mariana Islands.  

Website:  
www.developcnmi.com 
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Mission Statement 
Commonwealth Economic Development Authority 
provides appropriate financial and technical ex-
pansion of private and public enterprises for their 
success, the benefit of the Commonwealth’s eco-
nomic welfare and the long-term sustainability of 
the CEDA.  

Purpose 

Gaige guine i oputunidat-mu 

YOUR OPPORTUNITY IS HERE 

Investment IncenƟve 
 

The Investment Act of 2000 established the Qualifying 
CerƟficate (QC) Program with the mission to promote the 
economic development of the Commonwealth of the 
Northern Mariana Islands (CNMI). The CNMI encourages the 
development of addiƟonal and expansion of businesses by 
offering developers tax incenƟves to build, expand, and 
operate projects. 
 

Requirements  
 
Each applicant for a QC must submit the following to the 
Commonwealth Economic Development Authority:  
· A completed QC applicaƟon together with the 

applicable filing fee; 
· Financial plan for financing the project, if appropriate; 
· CerƟfied copies of arƟcles of incorporaƟon, 

partnership agreement, or trust agreement as filed 
with the Government of the CNMI; 

· Names of owners, to include addresses, percentages of 
ownership, and the amount invested or to be invested; 

· Business Plan; 
· DescripƟon of the land on which applicant’s project is 

to be located or is located, applicant’s Ɵtle thereto, 
and any recorded maps thereof; and  

· A CerƟficate of Tax Compliance from the Division of 
Revenue and TaxaƟon 

PerÊ§50206ÊofÊtheÊInvestmentÊIncenƟveÊAct 
 

Tax Abatements and Tax Rebates 
 
The following taxes are eligible to be either abated or 
rebated up to a 100% under the QC Program for up to a 
period of 25 years: 
· Individual/ Corporate Income Tax 
· Business Gross Revenue Tax (BGRT) 
· Alcohol Beverage Tax 
· Excise Tax (Import) 
· Developer Infrastructure Tax (only eligible for Tinian 

and Rota investments) 
PerÊ§50204ÊofÊtheÊInvestmentÊIncenƟveÊAct 


